
 

 

 

 

 

aflif{s k|ltj]bg 

cfly{s jif{ @)*)÷)*! 

k'iknfn OGe]i6d]G6 sDkgL ln= 

Puspalal Investment Co. Ltd 
ljtf{df]8 %, emfkf 

 



 

 
 

 

                    

Nffn k|;fb ;fFjf lnDa'  

cWoIf 

                                                   

   gf/fo0f k|;fb kf]v|]n     lqnf]rg ;fksf]6f                     nf]s axfb'/ /f]Ssf                                                       

k|aGw ;+rfns       ;+rfns     ;+rfns       

                         

 cUgL k|;fb b'nfn   o;f]bf rfkfufFO         rGb| k|;fb ;+u|f}nf             

  ;+rfns     ;+rfns              ;+rfns 

     

k'iknfn OGe]i6d]G6 sDkgL ln= 

;+rfns ;ldlt 

 



 

k'l:tsfdf ;dflji6 ;fdfu|Lx? 

 

qm=;=    ljj/0f 

!=  jflif{s ;fwf/0f;efsf] ;'rgf 

@=  jflif{s ;fwf/0f;ef ;DalGw ;fdfGo hfgsf/Lx? 

#  k|f]S;L kmf/fd tyf k|j]z kq 

$=  cWoIfsf] dGtJo 

%=  n]vfk/LIfssf] k|ltj]bg 

^=   jf;nft 

&=   gfkmf gf]S;fg tyf gfkmf gf]S;fg afF8kmfF8 lx;fa 

*=   gub k|jfx ljj/0f 

(=   OlSj6Ldf ePsf] kl/jt{g ;DaGwL ljj/0f 

!)=   cg';'rLx? 

  



 

sDkgL P]g @)^# cGt{ut :yflkt-z]o/ l;ldt bfloTj_ 

k'iknfn OGe]i6d]G6 sDkgL lnld6]8 

ljtf{df]8 g=kf= j8f g+= %, emfkf 

rf}yf} aflif{s ;fwf/0f ;ef a:g] ;DaGwL ;"rgf 

o; k'iknfn OGe]i6d]G6 sDkgL lnld6]8sf] ldlt @)*!÷)*÷@* df a;]sf] ;+rfns ;ldltsf] a}7ssf] 

lg0f{ofg';f/ sDkgLsf] rf}yf} aflif{s ;fw/0f ;ef lgDg ldlt ;do / :yfgdf lgDg laifox? pk/ 5nkmn 

tyf lg0f{o ug{ a:g] ePsf]n] ;Dk'0f{ z]o/wgL  dxfg'efjx?sf] hfgsf/Lsf] of] ;"rgf k|sflzt ul/Psf] 5 . 

;ef x'g] ldlt,:yfg / ;do 

ldlt M @)*!÷)(÷@) - January 4 , 2025_, zlgaf/ 

:yfg M ;fd'bfoLs cWofog s]Gb|, l;j;tfIfL Gf= Kff= j8f Gf= – !!, b'w], emfkf 

;do M lbgsf] !!M)) ah] b]lv .  

 

5nkmnsf k|:tfjx? M 

;fDffGo k|:tfjx? M 

!= cf=j=@)*)÷)*! sf] cWoIfHo"sf] sfo{ k|ult k|ltj]bg ;DaGwdf . 

@= cf=j=@)*)÷)*! sf] jflif{s n]vfk/LIf0f k|ltj]bg, cg';'rL ;lxtsf] ljQLo ljj/0fx? 

cg'df]bg ug]{ ;DaGwdf .  

#= cfufdL cfly{s jif{ @)*!÷)*@ sf] nflu n]vfk/LIfs lgo'lQm ug]{ tyf lghsf] kfl/>lds 

lgwf{/0f ug]{ ;DaGwdf .  

$= ;+rfns ;ldltn] u/]sf lg0f{ox? cg'df]bg ug]{ ;DaGWfdf . 

%= ;+rfns ;ldltsf] rog ug]{ ;DaGwdf . 

^= ljljw ;DaGwdf .  

;+rfns ;ldltsf] cf1fn], 

        sDkgL ;lrj 



 

jflif{s ;fwf/0f;ef ;DaGwL ;fdfGo hfgsf/Lx?M 

!= jflif{s ;fwf/0f;efdf efu lng cfpg' x'g] z]o/wgL dxfg'efjx?n] cfkm\gf] kl/ro v'Ng] 

k|Dff0f sfuh jf z]o/ k|df0fkq ;fydf lnO{ cfpg' x'g cg'/f]w 5 . 

@= ;Dk"0f{ ;]o/wgL dxfg'efjx?sf] hfgsf/Lsf nflu sDkgLsf] ;+lIfKTf cfly{s ljj/0f o;} 

;'rgf;Fu k|sflzt ul/Psf] 5 . k7fpg g;lsPsf] cj:yfdf ;fwf/0f;ef :ynd} klg 

pknAw u/fOg]5 .  

#= ;efdf cfkm' pkl:yt geO{ k|ltlglw lgo'Qm ug{ rfxg] z]o/wgL dxfg'efjx?n] ;ef z'? 

x'g] ;do eGbf sDTfLdf @$ 306f cufj} o; sDkgLsf] s]lGb|o sfof{no, ljtf{df]8 %, 

emfkfdf k|f]S;L kmf/fd btf{ ul/;Sg'kg]{5 . lgo'Qm k|f]S;L ;efdf cfpg g;Sg] eO 

csf]{nfO lgo'Qm ug'{ kg]{ ePdf ;f]xL cjlwdf sfof{nodf hfgsf/L u/fpg' kg]{5 . 

sDkgLsf] ;]o/wgLeGbf cGo AolQmnfO{ k|f]S;L lbg kfOg]5}g . 

$= ;+/Ifssf] x}l;otsf JoQmLx?n] ;efdf efu lng tyf k|f]S;L lgo'Qm ug{ kfpg]5g\ .  

%= ;+o'Qm ?kdf z]o/ vl/b ul/Psf] cj:yfdf z]o/ nut lstfadf klxn] gfd pNn]v 

ePsf] JoQmL jf ;j{;DdtLaf6 k|f]S;L lgo'Qm ul/Psf] Ps JoQmLn] ;efdf efu lng 

kfpg]5 .  

^= ;+ul7t ;+:yf ;]o/wgL /x]sf]df ;+:yfsf] k|ltlgwL jf lghn] lgo'Qm u/]s]f k|f]S;Ln] 

dtbfg ug{ kfpg] 5 .  

&= k|aGw kq tyf lgodfjnLdf ePsf] Joj:yf adf]lhdsf] of]Uotf ePsf] JoQmL ;+rfns 

kbsf] pDd]bjf/ x'g]5 .  

*= lgjf{rg ug'{kg]{ cj:yf cfOk/]df lgjf{rg clws[tn] tf]s]sf] k|ls|of adf]lhd lgaf{rg 

x'g]5 .  

(= ;]o/wgL dxfg'efjx?sf] ;'ljwfsf nflu ;ef:yndf ;ef x'g] lbg laxfgsf] !) ah]b]lv 

z'? x'g]5 .  

;+Rffns ;ldltsf] cf1fn]  

  sDkgL ;lrj 



 

 

;fwf/0f;efdf cfkm\gf] k|ltlglw lgo'Qm ug]{ lgj]bg -k|f]S;L kmf/fd_ 

-sDkgL P]g @)^# sf] bkmf &! sf] pkbkmf # ;Fu ;DalGwt_ 

>L ;+rfns ;ldlt 

k'iknfn OGe]i6d]G6 sDkgL ln= 

ljtf{df]8, emfkf . 

ljifoM k|ltlglw lgo'Qm u/]sf] af/] . 

dxfzo, 

pko'{Qm ;DaGwdf =======================lhNnf, ======================== d=g=kf=÷g=kf=÷uf=kf=÷ j8f g+= ==== a:g] 

d÷xfdL =======================================n] To; sDkgLsf] z]o/wgLsf] x}l;otn] @)*! ;fn k'; dlxgf @) 

ut]sf lbg x'g uO/x]sf] ;fwf/0f ;efdf :jod\ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] 

ePsf] x'Fbf pQm ;efdf efulng tyf dtbfg ;d]t ug'{kg]{df ;f] ;d]t ug{ d÷xfd|f] ;6\6fdf 

========================lhNnf,  ======================== d=g=kf=÷g=kf=÷uf=kf=÷ j8f g+======== a:g] To; sDkgLsf 

;]o/wgL >L =================================nfO{ k|ltlglw dgf]lgt ul/ k7fPsf] 5'÷5f}+ . 

k|ltlglwsf] JoQmLsf]M 

x:tfIf/sf] gd'gfM 

z]o/wgL g+= tyf z]o/ k|df0fkqM ================== tyf ================= 

ldlt M 

lgj]bs 

b:tvtM 

gfdM 

7]ufgfM 

z]o/ k|df0fkq g+=  

;]o/ ;+VofM 

gf]6M of] lgj]bg ;fwf/0f ;ef x'g'eGbf sDtLdf @$ 306f cufl8 sDkgLdf bflvn u/fpg' kg]{5 . 



 

 

k'iknfn OGe]i6d]G6 sDkGfL ln=sf] 

rf}yf}+ jflif{s ;fwf/0f;efdf  

cWoIfHo"sf] dGtJo 

o; k'iknfn OGe]i6d]G6 sDkGfL ln=sf] rf}yf}+] aflif{s ;fwf/0f ;efdf pkl:yt x'g' ePsf cfb/0fLo z]o/wgL 

dxfg'efjx?, sDkgLsf] lgdGq0ffnfO{ l:jsf/ u/L kfNg' ePsf cltly dxfg'efjx?, sDkgLdf sfo{/t 

sd{Rff/L ;flyx? nufot pkl:yt ;Dk"0f{ dxfg'efjx?nfO{ ;+Rffns ;ldlt / d]/f] JoQmLut tkm{af6 klg 

xflb{s :jfut ug{ rfxfG5' . sDkgLsf] o; ;fwf/0f ;efdf pkl:yt eP/ ;+rfns ;ldtsf] tkm{af6 

sDkgLsf] jflif{s k|ltj]bg tyf efjL sfo{of]hgf k|:t't ug]{ cj;/ kfpFbf dnfO{ cToGt} v'zL nfu]sf] 5 .  

z]o/wgL dxfg'efjx?, 

xfdLn] lj=;+=@)&) ;fndf phf{sf] If]qdf nufgL ug]{ p2]Zo lnP/ k'iknfn d]df]l/on OghL{ sf]–

ck/]l6e lnld6]8 btf{ u/L phf{ kl/of]hgfx?df nufgL ug{ ;'? u/]sf lyof}+ . h'g a]nf b]zdf !^÷!& 

306fsf] nf]8;]l8ª rln/x]sf] lyof] / phf{sf] df+u / cfk"lt{df 7"nf] vf8n b]vf k/]sf] lyof] . xfdLn] klxnf] 

nufgLsf] ?kdf c?0f sfa]nL kfj/ lnld6]8df ?= @ s/f]8 !) nfv nufgL u/]sf lyof}+ . ;f] sDkgLn] 

k|fylds z]o/ lgisfzg u/]/ g]kfn :6s PS;r]Ghdf ;"lrs[t eP kZrft xfdLn] ;f] z]o/ laqmL u/L z]o/ 

;b:ox?nfO{ nfef+z ;d]t k|bfg u/]sf lyof}+ . 

;xsf/L ljefun] hf/L u/]sf] P]g, lgodfjnLn] ;xsf/Lx?n] s'g} klg sDkgLsf] z]o/df nufgL ug{ gldNg] 

Joj:yf u/]kl5 o; sDkgLn] lnPsf] p2]Zo cg'?k sfo{ ug{ sl7gfO{ ePsf] x'Fbf k'iknfn d]df]l/on OghL{ 

sf]–ck/]l6e lnld6]8nfO{ aGb u/L k'iknfn OGe]i6d]G6 lnld6]8 sDkgL vf]nL sfo{ ub}{ cfO{ /x]sf] cj:yf 

5 . k'iknfn d]df]l/on OghL{ sf]–ck/]l6e lnld6]8n] bf];|f] nufgLsf ?kdf ;fx; phf{ lnld6]8df ?= ^) 

nfv !) xhf/ nufgL u/]sf] lyof}+ .  ;fx; phf{ lnld6]8n] ;f]n'v'Da' lhNnfdf *^ d]ufjf6sf] ;f]n' vf]nf -

b'wsf]zL_ cfof]hgf lgdf{0f ;DkGg u/]/ /fli6«o k|zf/0f nfOgdf hf]l8;s]sf] cj:yf 5 . ;fx; phf{ 

lnld6]8n] k|fylds z]o/ lgisfzg (IPO) hf/L u/]/ g]kfn :6s PS;r]Ghdf ;"lrs[t ;d]t eO{;s]sf] 5 . 

;fx; phf{ lnld6]8sf] ns Og lkl/o8 c;f]h !^, @)*! df ;dfKt ePsf] lyof] . xfdLn]] nufgL u/]sf] ;f] 

sDkgLsf] ns Og lkl/o8 ;s] kl5 k'/} nufgL ljqmL u/L o; sDkgLsf z]o/ wgLx?nfO{ $) k|ltzt 

nfef+z ;d]t lbg] 3f]if0ff u/L ;s]sf] hfgsf/L u/fb5' . ;fx; phf{ ln= sf] z]o/ ljlqm ubf{ xfdLn] k"FhLut 

nfes/, g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]Gh lnld6]8 / a|f]s/nfO{ lalqm sld;g afkt hDdf ?= 

!&,@%,@&! -;q nfv klRr; xhf/ b'O{ ;o PsxQ/_ e'QmfgL u/]sf] ljifo cfkm}df uf}/j ug{ nfossf] 5 . 

z]o/wgL dxfg'efjx?, 



 

c;f/ d;fGt @)*! df o; sDkgLsf] r'Qmf k"FhL ?= #,^),$(,()) /x]sf] 5 . o; sDkgLsf] clu|d 

z]o/ k'FhL ?= !,@),)!,(#! /x]sf] 5 / ;f] z]o/ nufgLsf] z]o/ nfut tof/ ug]{ sfo{ rf8} g} k'/f ul/g] 

hfgsf/L u/fpg rfxG5' . 

k'iknfn OGe]i6d]G6 sDkgL ln= n] uf]/If xfO8«f]kfj/ ln= sf] ;+:yfks z]o/df ?=$ s/f]8 $ nfv nufgL 

u/]sf] 5 . uf]/If xfO8«f]kfj/ ln=n] wflbË lhNnfsf] ?jLEofnL ufpFkflnsfdf @%=$ d]ufjf6 Ifdtfsf] ;'k/ 

cfFv'vf]nf hnljB't cfof]hgf lgdf{0f u/L/x]sf] 5 . cfof]hgfsf] l;len ;+/rgf lgdf{0f ug{sf nflu ;'gfd 

OGk|mf:6«Sr/ lgdf0f{ k|f= ln nfO{ 7]Ssf k|bfg u/L lgdf{0f sfo{ b'|t ?kdf cufl8 a9L /x]sf]] 5 . cfof]hgf 

:yn;Dd k'Ug] kx'Frdfu{ / k'nx? lgdf{0f u/L ;lsPsf] 5 . cfdL{ SofDk tyf a+s/ 3/ lgdf{0f u/L g]kfnL 

;]gf ;d]t cfof]hgf :yndf kl/rfng eO{ ;s]sf] 5 . l;len ;+/rgfsf] 7]s]bf/n] cfjZos SofDk tyf 

s|;/ KnfG6 :yfkgf u/L xfn ;'?Ëdfu{ pTvgg\ -Tunnel Excavation _ ug]{ sfo{ lg/Gt/ ?kdf hf/L 5 . 

xfn;Dddf sl/a ^)) ld6/ ;'?Ëdfu{ pTvgg\ ug]{ sfo{ ;DkGg eO{ ;s]sf] 5 . ;'?Ëdfu{ pTvgg\ ug]{ 

sfo{ cl86af6 ;d]t z'? eO{ ;s]sf] hfgsf/L u/fpG5'. To; cfof]hgfsf] OG6]s /x]sf] :yfgdf ;d]t 

;'?Ëdfu{ pTvgg\ z'? ug]{ tof/L /x]sf] 5. ltg j6f a]nL la|h lgdf{0f ;DkGg u/L ;lsPsf] 5 . sDkgLn] 

;f] cfof]hgf December 2025 -kf}if @)*@_ leq lgdf{0f ;DkGg ug]{ u/L sfo{ cufl8 a9fO{ /x]sf] 5 . 

uf]/If xfO8«f]kfj/ ln= n] cfly{s aif{ @)*)÷)*! sf] aflif{s ;fwf/0f ;ef dfkm{t k|fylds z]o/ lgisfzg 

(IPO) df hfg] k|:tfjnfO{ ;j{;xdltn] kfl/t u/L lgisfzgsf] klqmof cl3 a9fO{ ;s]sf] 5 . cfof]hgfsf] 

s'n nfut ?= $ ca{ *^ s/f]8 / k|lt d]ufj6 nfut ?= !( s/f]8 !# nfv /x]sf] 5 . cfly{s / k|fljlws 

b[li6sf]0fn] cfof]hgf pko'{Qm b]lvPsf] 5 .  

xfn k'iknfn OGe]i6d]G6 sDkgL ln=df $%@ hgf ;+:yfks z]o/wgLx?n] rf/ s/f]8 c;L nfv PsfpGg 

xhf/ cf7 ;o Pslt; ?k}ofF nufgL ug'{ ePsf] 5 . xfn sfod z]o/wgL dxfg'efjx?n] cfkm\gf] nufgL 

j[l4 ug{ rfxg nufgL yk ug{ ;Sg' x'g]5 / yk z]o/ nufgLaf6 kfKt ePsf] /sd ljlQo / k|fljlws 

?kdf pko'Qm cfof]hgfdf nufgL ul/g] 5 . yk z]o/ k"FhL ;+sng ub}{ c? gofF cfof]hgfx?df klg nufgL 

ub}{ hfg] /0fgLlt ;+rfns ;ldltsf] /x]sf] 5 .  

 

cfb/0fLo Zf]o/wgL dxfg'efjx?, 

;+:yfut lxtsf] nflu oxfFx?jf6 k|fKt x'g] ;[hgfTds tyf af}l4s ;Nnfx, ;'emfjx?nfO{ sDkgLn] ;bfem}+ 

dfu{ bz{gsf ?kdf lnO{ cufl8 a9\g]5 . cf=j+= @)*)÷)*! sf] ;+:yfsf] jf;nft, gfkmf gf]S;fg lx;fj, 

gub k|jfx ljj/0f nufot n]vfk/LIfsaf6 k]z ul/Psf] k|ltj]bg g} cWoogsf nflu oxfFx?nfO{ pknJw 

u/fO{ ;lsPsf] x'Gffn] cg'df]bgsf] nflu k|:t't ug{ rfxG5f}+ . 

 



 

cGtdf sDkgLdflysf] ckf/ ljZjf;sf sf/0f cfkm\gf] nufgL dfkm{t sDkgLsf] p2]Zo k'/f ug{ ;xof]u 

ug'{x'g] ;Dk"0f{ z]o/wgL dxfg'efjx?, sDkgL /lhi6«f/sf] sfof{no, pBf]u ljefu, nufotsf cGo ;Da4  

;/sf/L tyf u}x|;/sf/L lgsfox?, k|efljt If]qsf afl;Gbfx?, nugzLn tyf OdfGbf/Ltfsf ;fy sfd ug]{ 

sDkgLsf sd{Rff/Lx?nfO{ x[bob]lv g} wGojfb lbg rfxfG5' . cfkm\gf] cd"No ;do lbO{ xf};nf a9fOlbg' 

ePsf]df oxfF pkl:yt ;Dk"0f{ dxfg'efjx?nf{O wGojfb lbg rfxfG5' .  

wGojfb ÛÛ 

   nfnk|;fb ;Ffjf lnDa" 

         ;+rfns cWoIf 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

uf]/If xfO8«f]kfj/ ln= n] agfpb} u/]sf] cfof]hgfsf] tl:a/x? 

 

 

 

 

OGn]6 kf]6{naf6 ;'?Ëdfu{ pTvgg\ sfo{ x'Fb} 

 

 

    

 

 

 

 

 



 

cl86 kf]6{n tof/ eO{ ;'?Ëdfu{ pTvgg\ sfo{sf] tof/L 

   



 

 

 

 

Sofd xfop lgdf{0f sfo{

  

 

 

 



 

 

 

cfof]hgfdf k|of]u x'g] ;fdfu|L pTkfbg ug]{ qm;{/

 

 

 

 

 

 

  



 

cl86af6 ;'?Ë pTvgg\ sfo{     

 

  



 

x]8jS;{df kmf]N8afn sfo{ 

 



 

kfj/xfp; l8«lnË sfo{ 

 

 

 

 

 



 

OG6]sdf tof/ ul/Psf] la|h 

 

  



 

cl86df tof/ ul/Psf] a]nL la|h 

 

 

  

 

 

 

 

 

 

 



 

lnªlnª Uofk emf/nfËdf tof/ ul/Psf] la|h cl86df tof/ ul/Psf] a]nL          

la|h 

 






















